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TOPICS TO BE COVERED

 SONYMA General Qualifications/Income and Purchase Price Limits
 DPAL
 TCAL
 Questions



SONYMA GENERAL QUALIFICATIONS/INCOME AND PURCHASE PRICE LIMITS

 First Time Homebuyer (not owned a home within the past 3 

years).

 Income Limit : Achieving the Dream $46,550 (1+ Household)

 Income Limit: Low Rate Program $67,900 (1-2)/$78,085 (3+)

 Purchase Price Limit: $258,690

 Minimum Investment: 1% of the “NET” Purchase Price

 Assets: sourced and seasoned for minimum of 30 days



DPAL: “DOWN PAYMENT ASSISTANCE LOAN”

 Program launched in January 2010.

 Replaces existing Closing Cost Assistance Loan (CCAL)

 Used in conjunction with any SONYMA program

 Loan will be second lien versus a co-first lien with CCAL  program

 Primary source of funds is to cover down payment and residual cash 

can be used to cover closing costs



DPAL: “DOWN PAYMENT ASSISTANCE LOAN”

 This is a 2nd Mortgage with a loan term of 10 years. The interest rate 
is 0% and there is no monthly payment.

 Repayment: None, as long as the SONYMA 1st mortgage is not paid 
in full during the first 10 years. After 10 years the loan is forgiven.  If 
the SONYMA 1st mortgage is paid off prior to the 10th year, a portion 
of the DPAL may require repayment.

 Borrowers opting for a DPAL will pay an interest rate that is 0.50% 
higher on the SONYMA 1st mortgage.

 Maximum  Loan  Amount – Maximum assistance is the greater of 
$3,000 or three percent (3%) of the home purchase price (not the 
loan amount) but may not exceed $10,000

 Only fees required on DPAL are Mortgage Tax and recording fees

 Program cannot be used in conjunction with Tax Credit Advance 
Loan (TCAL)



DPAL: “DOWN PAYMENT ASSISTANCE LOAN”

 Borrowers minimum contribution is based upon the

net purchase price (purchase price less the amount of 

DPAL and other grants/subsidy funds applied to down 

payment). 

Example: 

Sales Price: $100,000

DPAL 2nd Mortgage $    3,000

Net Purchase Price $  97,000

Minimum contribution is $970.00



SONYMA TAX CREDIT ADVANCE LOAN (TCAL)

 Second mortgage program that allows SONYMA borrowers to apply their 

anticipated Federal homebuyer tax credit toward the purchase of a home.

 Equal to 10% of the purchase price, not to exceed $8,000 ($6,500 for 

non-first time homebuyers – eligible veterans or those purchasing  in a 

target area).

 SONYMA will advance funds to eligible homebuyers who plan to file for 

2009-2010 homebuyer credit on their Federal tax returns.

 Funds may be used for down payment and closing costs.

 TCAL may not exceed the total amount needed for down payment, closing 

costs, and pre-paid expenses (after applying the borrowers minimum 

contribution.



SONYMA TAX CREDIT ADVANCE LOAN (TCAL)

 10 year term

 Repayment is deferred until June 30th 2011 without interest.

 If the borrower opts not to use tax credit to repay SONYMA, interest 

accrues at 1% over the note rate of the 1st mortgage beginning August 1, 

2011.

 TCAL payment is included within SONYMA’s maximum housing /debt to 

income ratio, not to exceed 40/45.

 There is no 1st mortgage rate add on for the TCAL program.



Sample Listing Flyer


